1008} A1 EtHO| HHXI (100 to 1 in the Stock Market)

1. M2 E1M =AM Jle

2 BIME EHA I A(Thomas William Phelps)2| 7I'&H|E XZf ** (1008 =4 SHO| HE|(ZA: 100 to 1 in the
Stock Market)) ** *'% 25 ZWSLICE O] HEIM = Mo SXHE SAG| M2, 2 2ol 4! H|A|X[2t &7t

o

= (=3
A Sle =
AT EXL Hetg 2

o 2lM: 700 to 1 in the Stock Market (1972F XTIt 2015 22
o HHAM: 7004} F4] S8 EA] (0| ZADO|C|0], 2024)

o KAk EMA WO A (Thomas William Phelps) - 2AEZ|E X'd MRS, T&E HWEXL AFE AE[EA HE 22t3
OIEL] 9.

o BHM FA|: " AL AZOIA 1008 =2 (18F H2HE 1000 H2E UHEE= )2 JHSSIC) 0|8 23t fYstn: SHAlst
HHH2 < ZHI2H| 05t E7HX| 2Rt 2 (Buy Right and Hold On)**O|LCt."

A O

w
i
2t
ME
0z
=
HE
]

b=

S% (Chapter-by-Chapter Analysis)

H1&: szt a2|5HH HZ AO0|R (Ask, and It Shall Be Given You)
2 e
moAL 4o 278 28510 M| B8 BLICL O 19325E] 1971E7HK] < 402] 7|2t S0t 012 FAAIEO
A £|& 100HH O] &F 5%t =20 3657l 0|4 XM S S CIOIEIE Sl }SYLICL 0]= tha$t 20| OtL|2}, EXIXI7t
AlZo| 22 @Fst=Liol| Ea ACH= HWULICE 5%, 10%2] 22 222 ZOot &2 IHIiE Sl= FXIXH= 100H12] 4
olg ¥g 7|2 =Xt AX| ZELICH
uzte| 53
o SHO| MM U2 EXIXIIL HiisH= 0|R= AIEO| 7|2|E FX| Qf0FA 7} OFL|2t, OH0i| *100HH ~2f'0[2t= CHTt
ZHE MK o1 THI| kFQ] A$d(Scalping)dfl BHESHY| EQIL|CE
o 72| Mx{M: 1008 FA2 EX A[7|0l|2t EXHSH= 0| OFELICE MW, 22, 8 S O AIZ Aol A= 100HH
A= 7192 A EXHYSLICH
H2%&: LMHEES| CHOJOFRE AH|F (Sinbad's Valley of Diamonds)
Al LY R:

(Of2fHIQt LIO|E) of MBLE 0[0F7|S HIRE SLICH AIBIET} CIO|OFRETH 2] U AR ZEx/2t S42/2} of
thet £212, 2213 of 2 Clo|0t2C S Foris S4 HR0) 23 M 21 IS W LIos A4S FANF o

— 4O 1O

RLICH EXIXHE 2 YA 7HX|(THOOE E)E =0l Sk Al 2Z ()2t F3Z Z0fl 2™ oh=sh HELICH

o SEo| H|E: EXIAVL K|2{0F & JtE 2 HIE2 $=27t OtL2t 'SE'YLICL 28 7|YS ol T HEE Al
=]

171€ O[AUE 20| 2o AHYULICE

-lO

Al
[=]
G7fo] WE WAIS EXt0| HBBLICL D2l YAIZH 3D L2X|er YO HTHSLIC Bhe w21 s e



F0| 2ZYELICEL EXOIME HI[Ho 2 7|2I6HA| 20|= E|O|E L}, SEISHA| X2 S XI7|H £2|9f OfHE +2
£ XX 2ol SAk7t ELCh
=24

22|(Compounding)2| 2. 0{d 20%% MEtsH= 7|42 257 HRSHH 1008174 ElLICE O|= &2 tjijZ2= &

d 7t XL
H4%: Y2 22| A=} (Lemmings Follow the Crowd)
A L2
HYLadF)So| Hetez HHoM Yoy =

Ale oF

(=]
Z10] el&LICE 100tH
o

22 J[thst= A

dds St 2 F o2l S HITHLCH thE0| 2247h= 2oll= HE

[y =)

=
— =
= X, 29F oM AIFELICE S0t £Z0| YSSHHM HELH I L

Hs5%: MAX|H vs 7| (Foresight vs. Tenacity)

Y
1008 =212 ZHst7| s “HAXIE(O[HE 0| EsH=

= £ S2ymBY|HElS S2) 5 Rol0l o RN WEAL
EHEBPA| 27| (Tenacity)+2] £8 SOIFLICE OIS 2H{o| ol Ssts 22 EoHsoin|st S8 rlg Mejst

27| QA ERst= A2 FXIAS| OX| 2 7Hs8H7| 2 LICH

o XSECHIIA: BXt 432 1Q2| M7t ofL|2t A HIE) el EMYULICH B2 ££0t

of &=stnte, 28, 3bl 4=2l0f| 2=t Lot QI M S HiE F'E sHELIC

HeZt: 22H HE 2 EHAE 2610 (We'd Die for Dear Old Globe &

XX+=0[ 1008 FAIS X7

4m

Rutgers)

A LHE:

Heo|AH S RE HE {EHAQ| AE Sall, 2l Ab7E IR 217|0f| MY S =X >0 HEI EXIAFS0| oA Ha 2t
=X AFLICE 7|9l =& JHX[7t &= K| SRUACHH, 7t F2H2 080 & O|R7+ OtL|2} O ~3tAHLE HR8H0F &

H7%: L}R= 23516| RI2tX| 24=Lt (Trees Do Not Grow to the Sky)

A Ly8:
M XA 20 8 JHE 2 srEe Retet AR Tt SHARILICE BE J|2S MESHRIR SIHITHE A4 of
FOISLICE PERGE7H4:21H12)0] 5084, 10080l & o st 2, 7I210] FRls| N4 AFT 02t HRE JHE

off HiEst= A LT,
=4 2 HlolE:
o OtRZ| 280 7|YU: 40| Eot=l= A (HEFH)0| SLICH 10081 41 £XHAHE 0] AIHS HHYSHA BTHsHOF
=
=

L|C}. 42 H|% 7} (Overvaluation)ol| Ab= Zd2 1008 £219| 7|3

HgE: =M 0]7]= ¥ (How to Argue and Win)

SHErEshs At ZELoh

2H | HOXt 7t S £ =dots RYLILE 07|M 07| =(2l & Ue) feet 482 HE
A

EN
%EEI%ILIEF. #E, 22, H(Tip)ol OfLI2} MFHE, 0|2 & E, Mo HEHUHO|2h= F=tot 2HE



AHz o] OfL|2t &E AHIQURULICE BT A= S0 L Zof| JS W HIEISHE 10 X
o LCIRAIO|E(Downside) vs YAIO|E(Upside): 717t st2ter ¢/H

A
=)
Ooff ZEsHoF LT SO ™ 12 X2t [HH 1002 U= AIYS BHEEHCHH, 99t

25— =

rlo
>
ot
Jal
3]
kel

N
ot

N
mjo

2ro|Stn = HE L.

b 0]2]e| Eo| WOIX|C} (The Quality of Earnings Is Strained)

-}
o
>

S
S LHE:
DE 12{9| o]al'0| SUSH 7HK|E K|LIX| g&LICt.
o NEF 0| HZ SE0| £, MEXE S8l B2 22tE & + U= 0[2.
o MEH ol s|AIH =Xt UM Kot 0f2h £ Bt s 2XHE S8l 2HE0 T 0]2l
C

EXXt= theo| FE0|(EPS) X2t = 20| OfL|2}, T 0]2)0| o{C|A REHZ=XI(Source of Earnings)E THt

SHOF SFLICE
Hn1E: s 7|2t0] Qo= E=XH2 Y0o{LtC} (Manipulation Despite the SEC)
S L2

SEC(O|= Sl =))7t /et siM Al Z=E0| Af2tX= A2 obdLIL. WEAL HE 0|, AlM| =5 S2 HS
7

=]
WHSHFELICH FH 7|2 WUSHK| 2, ALz T[S 2MEt0 AESh= 53 (Due Diligence)E Z2{0F BHLLCY.

H12%: sHEH QI3 E FAI5t2t (Keep Your Eyes Open on Those Random

ML

TEH AE 7Lt 2HER{3 0|2(F7t= 0lF 27155 SEIQICH= 0| 2)0f| CHoh BT A = H|EHA A|ZHE AX|RLICH
IO R FIH= HESHH SRLX| RELL HI[MOZ = HIEA| 7|49 LUK 7HX[(0]2) MEhy+=0of ~FErL|Ct. et
A B3 0|22 T E|O|HO| ALt sHEt=|= O]0F7|Y 2 100 FAIE 2= &7| EXIAtoAIE 230 S1tetL
Ct.

H13%: ded2 = dMgl= ASO0|C (Experience Sometimes a Poor
Teacher)

A Lg:

"opA0l 2oL Oj2jo= O Zo|Chats FeX HEks FAGoF RLICE 1930E ti3E S
1950 ACHo| ACHet ZMFUME "E ZE0] S Hop2ts 12| S| AIZ TS F4 S BASLILEL B

ot Holst= M4 (New Era)2 #OHS0|X| Rot= Z2lE 282 =0| ELICt

H14%: ARE7l A2 X|UlSEX]= ZSICH (Why Computers Won't Run the

(197240 M0l LU0 =2t SEEHS 20 FELIChH
ZEE{= HIOIHE N2|8t= o BFRISHR| D »+ 7kK] BHEtudgment)**2 & 4= & LICH 10081 FA12 H|0|E] MO Q!
= ZdYGTIo| HH, 7| B3}, HUE JHK| S MY QA S HItoloF #2 & UELICH SX|SHE |o|E{of| 2t o] =St

E(Quant) 242 1008 A X£7| tHA|, & =Xt2 SHE7| Ho| FMHES =2 + ASLICL

H15%: 220l £=20] AL} (Profits in Ethics)



= ,AAS K015 7|2 F7IM22 10081 4 o= ¢SLICH 1008 d&2 4 A2t X|£E/0{0f 8=
o, AbZ|Lt 7]2h2 2= E2{LY| W2 JLICE Atlol| 7|odst, HEotAH BH0tH, FFE £80t= 22 7190 2=

a4 Ly
EXI Aol JtE 2 {leI2 'XIokEgo) YULICt XtAO| ER S QUS| MM &4 2 2™ SHX| o1 HE|HLKZEL]),
L2 & T LEA XFAQ| THE| Z2/JAS 2 SHSH| I 17 HHX|7|E 7| =ot= el SYLICHL =2 210 ACHH
XtOHE 2|10 A|E Qtof| H&6H{of ghL|Ct

IX (=)
H17%: 1 Z8|0|M x| 22 ULt (No Inflation-Control Pill)
1 Lg:
QIE20|M2 RtEF2lo| M4UL|CE HFS ERote A2 FOHHS s Ao AHAL|CE QI E2||o| M2 alX|

A LS
07| MEE] 1008 T4 =22 ATt MOl WHZ0| STLICHL BEZA = 100H] FA10] EHESH= 471X HFE H|A|
gLich
100HH FA19] 47}X| S4:
1. XL SE2RE Q| 3|5: (SZOILt YAH 97|12 FIUt SE2 MY YS o o4 (2 WEX| 2 Eto|Y &
7] o{23).
2. 30| HaL: YK 7t 25 SQE st H
3. MIH2|X] ') 2xHE & 2850 X17|XH20|AE(ROE)S IH2tSH= 22
4. olo| EXL 1 FR): =2 A24AE(ROICE HOEQ! =2 CHA| Atloll HEXFsto] S22 Y& st= 7|Y.
0|Zi0] HtZ 2|7+ Zrotof & TSt 1008 FAYLIC.

H19%: oC|M CHO{E S 21217t (Where to Look for the Big Winners)

—_—

El0{2}RE.

a0
o=
=
oo

O| AHeFE{(Hunting Ground) Z=74:
& (Small Size): 0]0] HCHBHZ! 7|2 1008 &S| {HSLICE

o= o Tl 7|Y: FAER|EQ 2MJ1S0| HHSHK| b= A2,

=

- g
b —
ro M
v Iz

N .
% J
[m]

S|
Hol HIZ/MHIA: 2172 ERIE sHZSHLt &S 2VIHoZ st RAVIE 7H 7|,

w
120
rx

H20% ~23%: AHA XAHE (Getting Away, Younger Generation, Missing

the Boat)
Y L8

o HREREQ AHZ|: LT U2 mAok AN &el2 FI| FAE LI 7152 AZoM ZOXE X0l E/Rst=
ol =50| guC.
o H2 Mol S22 Z7| FAte| 7tE 2 RIIYLICE 527 2HEE AlZho| SE5t| EQLICH

o S HHS Okl % Ot} 713 = HAKXZ A& FLCH X[t 7|28 F36t=2t L7t = 7|91 8 XX OHYAIR.



H24%: ‘M2 AN S51A| HE{2H'2] AA| (Buy Right and Hold On in

Practice)

M LIE U M2 2M (Tax Logic - ZR):
O] &2 olZ|QlofA| 71 523t =2|E Bl JSLICH HIE XHE2O| S Ml (Capital Gains Tax)7t S2|0| O|X|= Tha|& ot
ULict

[ ]
1=}
[5]
[>
rir
% 0F Mo

fot
_?l
4>
>t
1]
ofm
St
Ho=
=
>t
o
2
:
il [l
o

9
o E
2 (Deferred Tax)2 EHA12] Altoll Lot Al43hM +0l2 Hasts Ro|xt LHED e LIt
O_! X

- ZE:EX o HOlOKEE JFE Szt HAloIR}

H|25%: EH™ & 2121712 (Do It Yourself?)
A L2
AAE ZESHD MEFSE A[7HO| GICHH METHO|A| ZAHOF 7?7 MO A= 3| MQULICE F7E S E8 YATE
2T 0f7|X| ghELICH AAR TEHE 53 S 2= 20| BEH YLD
Hi26%: 7HX|oll CHSE 0|5 (A Sense of Values)
M LY
7} (Price)2t 7HK|(Value)E &6 OF RfLICE 100U FA2 J7HK|= =X|2t 7tA2 W 77tof| @ HREX| ASLICE 7t
X|E Lot = 92 (Value Sense)2 7|2= Z40] 1008 O = Q| A|ZFQIL|CY.
H|27%: 20| =S HEAIF|=7F (What Makes a Stock Grow)
CTTES
FIt 459 & JtX| AIEI(Twin Engines):

1. 0]2l2] ¥F (Earnings Growth): 7| 0] =2 & HO{A EPSTL B7t5t= A

2. HE|E29| 2% (P/E Expansion): A|ZH0| 1 0|2lof| CHsll o &2 EE|U|‘?:1(PER)% 2osh= A.

Z| 19| 1008 FAI2 0| F JHX|7F SAl0f Lofef mlf LHSFL|CE PER 10HHOl A+=Cll, 0|20 108 £, A|&S| BIt

= ZO0tM PER 20bH7} =|H F7}H= 2081 0| & 227 ELICH

Hi28%: TIPst MES ot WItst= W (Real Growth - How to Spot It)
Y LE EIF EB)
TIFst §&2 #"XH2O0|SE(ROIC)O| RXIE|HAM XH2 BA|(Book Value)7t £0{Lt= A **L|Ct.

o 0|22 MEXIHE ~2lMo] HO{X|X| g 7|FE HodA.

o % J|US HACHH, ot H|ZZ20|LE 50| Qo= TX| OHYAIL.

o

* "Buy Right and Hold On." (HICHE AtA, E7tX| HE{=2}.) 0|Z10] Q| X SO|Xt ZRILIC.

4. BN EY 5 #ZH 2M (Critical Insights)

1) el 100HH 291712 (Why 100 Bagger?)

Mxts Bhed| =2 B0l Haks 20| OFLICE 1008 F4| k2 g XtR*E FLICL 100712 S50 24t £Xt
2 2|0t "HELILH =, 10081 =412 shd2 25U

S M, 997207t T X| ZZt0| =[O T 1702 100817} &[H &
t

1 HY2 EFHAUE HIHEH FXto| YE YL



2) Mg HZALS 218t £E MY (Tax Insight)
O M2 thaot EXtAT} OfL|2} *+EA| T2FA**0|7| = LICH MIAE= Iz = 2 M EF (Confession of tax

[=R-18
=

liability)**2t11 FLICH. 22 o= 52| AT ZHE = &

7

IYLICE. of2|Qlo] T2 X|Alnt Zeldto] 2 mf, 2
J|gel FI| HRE St oMl Ol Zat s HHO R 518E 1Y P £ T4 +HUS Tefeld + ASLIC

3) W A9| A|0|E(Gate) - 22 H|3Z|A

3. Gate 3 (People): AG X

o x
= T
4. Gate 4 (Reinvestment): H0{

ol =
b
4) B
EMHA BIOTAQ| HAX|= ACHE X HBLICE 7|&X 24M, 22| E OjOf7} EHX|= MAO|A 7| P FRICEM S
2

Stet= 10| ZAU2 O WS YelLLh ME o o|2[QUA E2|= DFX|2 A2 MAte| 2Eez ZR2[elL|C.

"All anyone can buy in the stock market at any time is the unknown future. The past is not for sale.”
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"To make money in stocks you must have the vision to see them, the courage to buy them and the
patience to hold them."
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